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Board of Directors 
Westborough Water District 
South San Francisco, California 

Dear Members of the Board: 

In planning and performing our audit of the financial statements of the Westborough Water District 
(District) as of and for the years ended June 30, 2022 and 2021, in accordance with auditing standards 
generally accepted in the United States of America and the standards applicable to financial audits 
contained in Government Auditing Standards, issued by the Comptroller General of the United States, we 
considered the District’s internal control over financial reporting (internal control) as a basis for designing 
audit procedures that are appropriate in the circumstances for the purpose of expressing our opinion on 
the financial statements, but not for the purpose of expressing an opinion on the effectiveness of the 
entity’s internal control. Accordingly, we do not express an opinion on the effectiveness of the District’s 
internal control over financial reporting. 

A deficiency in internal control exists when the design or operation of a control does not allow 
management or employees, in the normal course of performing their assigned functions, to prevent, or 
detect and correct misstatements on a timely basis. A material weakness is a deficiency, or a combination 
of deficiencies, in internal control over financial reporting, such that there is a reasonable possibility that a 
material misstatement of the entity’s financial statements will not be prevented, or detected and corrected 
on a timely basis. A reasonable possibility exists when the likelihood of an event occurring is either 
reasonably possible or probable as defined as follows: 

 Reasonably possible. The chance of the future event or events occurring is more than remote but 
less than likely. 

 Probable. The future event or events are likely to occur. 

Our consideration of internal control was for the limited purpose described in the first paragraph and was 
not designed to identify all deficiencies in internal control that might be material weaknesses. Given these 
limitations, during our audit we did not identify any deficiencies in internal control over financial 
reporting that we consider to be material weaknesses. However, material weaknesses may exist that have 
not been identified. 

                      C.J. Brown & Company CPAs
                             An Accountancy Corporation 

 

 

Christopher J. Brown, CPA, CGMA 
       Jonathan Abadesco, CPA 
              Jeffrey Palmer 

Cypress Office:
10805 Holder Street, Suite 150 
Cypress, California 90630 
(657) 214‐2307 
 
Riverside Office: 
5051 Canyon Crest Drive, Suite 203 
Riverside, California 92507 
(657) 214‐2307
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Current Year Comment and Recommendation 

Disclosure of Audit Adjustments and Reclassifications 

As your external auditor, we assume that the books and records of the District are properly adjusted 
before the audit begins. In many cases, however, audit adjustments and reclassifications are made in the 
normal course of the audit process to present the District’s financial statements in conformity with 
accounting principles generally accepted in the United States of America or for comparison purposes with 
the prior year. For the Board of Directors to gain a full and complete understanding and appreciation of 
the scope and extent of the audit process, we have presented these audit adjustments and reclassifications 
as an attachment to this letter. There can be very reasonable explanations for situations of having 
numerous adjustments as well as having no adjustments at all. However, the issue is simply disclosure of 
the adjustments and reclassifications that were made and to provide the Board of Directors with a better 
understanding of the scope of the audit.  

Management’s Response 

We have reviewed and approved all of the audit adjustment and reclassification entries provided by the 
auditor and have entered those entries into the District’s accounting system to close-out the District’s 
year-end trial balance at June 30, 2022. 

Prior Year Comment and Recommendation 

Disclosure of Audit Adjustments and Reclassifications 

As your external auditor, we assume that the books and records of the District are properly adjusted 
before the audit begins. In many cases, however, audit adjustments and reclassifications are made in the 
normal course of the audit process to present the District’s financial statements in conformity with 
accounting principles generally accepted in the United States of America or for comparison purposes with 
the prior year. For the Board of Directors to gain a full and complete understanding and appreciation of 
the scope and extent of the audit process, we have presented these audit adjustments and reclassifications 
as an attachment to this letter. There can be very reasonable explanations for situations of having 
numerous adjustments as well as having no adjustments at all. However, the issue is simply disclosure of 
the adjustments and reclassifications that were made and to provide the Board of Directors with a better 
understanding of the scope of the audit.  

Management’s Response 

We have reviewed and approved all of the audit adjustment and reclassification entries provided by the 
auditor and have entered those entries into the District’s accounting system to close-out the District’s 
year-end trial balance at June 30, 2021. 

* * * * * * * * * * 

This report is intended solely for the information and use of management and the Board of Directors of 
the District.  This restriction is not intended to limit the distribution of this letter, which is a matter of 
public record. 

We appreciate the courtesy and cooperation extended to us during our examination.  We would be pleased 
to discuss the contents of this letter with you at your convenience.  Please do not hesitate to contact us. 

 

 
 
C.J. Brown & Company CPAs 
Cypress, California 
March 9, 2023 
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Board of Directors 
Westborough Water District 
South San Francisco, California 
 
We have audited the financial statements of the business-type activities of the Westborough Water 
District (District) for the years ended June 30, 2022 and 2021 and have issued our report thereon dated 
March 9, 2023. Professional standards require that we advise you of the following matters relating to our 
audit. 

Our Responsibility in Relation to the Financial Statement Audit 

As communicated in our engagement letter dated March 16, 2022, our responsibility, as described by 
professional standards, is to form and express an opinion about whether the financial statements that have 
been prepared by management with your oversight are presented fairly, in all material respects, in 
accordance with accounting principles generally accepted in the United States of America. Our audit of 
the financial statements does not relieve you or management of your respective responsibilities. 

Our responsibility, as prescribed by professional standards, is to plan and perform our audit to obtain 
reasonable, rather than absolute, assurance about whether the financial statements are free of material 
misstatement. An audit of financial statements includes consideration of internal control over financial 
reporting as a basis for designing audit procedures that are appropriate in the circumstances, but not for 
the purpose of expressing an opinion on the effectiveness of the entity’s internal control over financial 
reporting. Accordingly, as part of our audit, we considered the internal control of the District solely for 
the purpose of determining our audit procedures and not to provide any assurance concerning such 
internal control. 

We are also responsible for communicating significant matters related to the audit that are, in our 
professional judgment, relevant to your responsibilities in overseeing the financial reporting process. 
However, we are not required to design procedures for the purpose of identifying other matters to 
communicate to you.  

If any, we have provided our findings regarding significant control deficiencies over financial reporting 
and material noncompliance, and other matters noted during our audit in a separate letter to you dated 
March 9, 2023. 

Planned Scope and Timing of the Audit 

We conducted our audit consistent with the planned scope and timing we previously communicated to 
you. 

Compliance with All Ethics Requirements Regarding Independence 

The engagement team, others in our firm, as appropriate, our firm, and our network firms have complied 
with all relevant ethical requirements regarding independence. 

An auditor that is not involved in the engagement performed an independent review of the financial 
statements that was prepared by us based on the information provided by management. This safeguard 
reduces the threat of self-review risk to an acceptable level. 

                      C.J. Brown & Company CPAs
                             An Accountancy Corporation 

 

 

Christopher J. Brown, CPA, CGMA 
       Jonathan Abadesco, CPA 
              Jeffrey Palmer 

Cypress Office: 
10805 Holder Street, Suite 150 
Cypress, California 90630 
(657) 214‐2307 
 
Riverside Office: 
5051 Canyon Crest Drive, Suite 203 
Riverside, California 92507 
(657) 214‐2307 
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Required Risk Assessment Procedures per Auditing Standards: 

As auditors of the District, we are required per AU-C Section 240, “Consideration of Fraud in a Financial 
Statement Audit”, to “ordinarily” presume and consider the following risks in designing our audit 
procedures: 

 Management override of controls 
 Revenue recognition 

Qualitative Aspects of the Entity’s Significant Accounting Practices 

Significant Accounting Policies 

Management has the responsibility to select and use appropriate accounting policies. A summary of the 
significant accounting policies adopted by the District is included in Note 1 to the financial statements. As 
of and for the year ended June 30, 2022, the District implemented the provisions of GASB Statement No. 
87 – Leases.There have been no initial selection of accounting policies and no changes in significant 
accounting policies or their application during 2022. No matters have come to our attention that would 
require us, under professional standards, to inform you about (1) the methods used to account for 
significant unusual transactions and (2) the effect of significant accounting policies in controversial or 
emerging areas for which there is a lack of authoritative guidance or consensus. 

Significant Accounting Estimates 

Accounting estimates are an integral part of the financial statements prepared by management and are 
based on management’s current judgments. Those judgments are normally based on knowledge and 
experience about past and current events and assumptions about future events. Certain accounting 
estimates are particularly sensitive because of their significance to the financial statements and because of 
the possibility that future events affecting them may differ markedly from management’s current 
judgments. The most sensitive accounting estimates affecting the financial statements are as follows: 

Management’s estimate of the fair value of cash and investments is based on information provided by 
financial institutions. We evaluated the key factors and assumptions used to develop the fair value of 
cash and investments in determining that they are reasonable in relation to the financial statements 
taken as a whole. 

Management’s estimate of the allowance for delinquent/doubtful accounts is based on historical 
write-offs of past due delinquent/doubtful customer accounts, customer creditworthiness, and 
calculated assumptions of expected future write-offs. We evaluated the key factors and assumptions 
used to develop the allowance for delinquent/doubtful accounts in determining that they are 
reasonable in relation to the financial statements taken as a whole. 

Management’s estimate of capital assets depreciation is based on historical estimates of each 
capitalized item’s useful life expectancy or cost recovery period. We evaluated the key factors and 
assumptions used to develop the capital asset depreciation calculations in determining that they are 
reasonable in relation to the financial statements taken as a whole. 

Management’s estimate of the other post-employment benefits (OPEB) plan: deferred outflows of 
resources, net OPEB liability, and deferred inflows of resources is based on the alternative 
measurement method to determine the liability balance. This alternative measurement method was 
determined and prepared by the District’s third-party actuary. We evaluated the basis, methods, and 
assumptions used by the actuary in determining that they are reasonable in relation to the financial 
statements taken as a whole. 
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Qualitative Aspects of the Entity’s Significant Accounting Practices, continued 

Significant Accounting Estimates, continued 

Management’s estimate of the defined benefit pension plan’s: deferred outflows of resources, net 
pension liability, and deferred inflows of resources is based on an actuarial evaluation of these 
amounts which was conducted by a third-party actuary. We evaluated the basis, actuarial methods, 
and assumptions used by the actuary to calculate these amounts for the District to determine that it is 
reasonable in relation to the financial statements taken as a whole. 

Certain financial statement disclosures involve significant judgment and are particularly sensitive because 
of their significance to financial statement users. The most sensitive disclosures affecting the District’s 
financial statements relate to: 

The disclosure of fair value of cash and investments in Note 2 to the basic financial statements 
represents amounts susceptible to market fluctuations. 

The disclosure of the District’s allowance for delinquent/doubtful accounts in Note 3 to the basic 
financial statements represents amounts susceptible to external factors the District has no control 
over, such as, the state of the economy in the District’s service area. 

The disclosure of capital assets, net in Note 6 to the basic financial statements is based on historical 
information which could differ from actual useful lives of each capitalized item.    

The disclosure of the District’s other post-employment benefits plan, in Note 8 to the basic financial 
statements is based on information which could differ from those in future periods.   

The disclosure of the District’s defined benefit pension plan in Note 9 to the basic financial 
statements is based on actuarial assumptions which could differ from actual costs. 

Significant Unusual Transactions 

For purposes of this communication, professional standards require us to communicate to you significant 
unusual transactions identified during our audit. No significant unusual transactions were identified as a 
result of our audit procedures that were brought to the attention of management: 

Identified or Suspected Fraud  

We have not identified or have not obtained information that indicates that fraud may have occurred. 

Significant Difficulties Encountered during the Audit 

We encountered no significant difficulties in dealing with management relating to the performance of the 
audit. 

Uncorrected and Corrected Misstatements 

For purposes of this communication, professional standards also require us to accumulate all known and 
likely misstatements identified during the audit, other than those that we believe are trivial, and 
communicate them to the appropriate level of management. Further, professional standards require us to 
also communicate the effect of uncorrected misstatements related to prior periods on the relevant classes 
of transactions, account balances or disclosures, and the financial statements as a whole and each 
applicable opinion unit. There were no uncorrected misstatements whose effects in the current and prior 
periods, as determined by management, are immaterial, both individually and in the aggregate, to the 
financial statements taken as a whole. 
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Uncorrected and Corrected Misstatements, continued 

In addition, professional standards require us to communicate to you all material, corrected misstatements 
that were brought to the attention of management as a result of our audit procedures. The attached 
schedule on pages 6 through 9 discloses all material misstatements that we identified as a result of our 
audit procedures that were brought to the attention of, and corrected by, management. 

Disagreements with Management 

For purposes of this letter, professional standards define a disagreement with management as a matter, 
whether or not resolved to our satisfaction, concerning a financial accounting, reporting, or auditing 
matter, which could be significant to the District’s financial statements or the auditor’s report. No such 
disagreements arose during the course of the audit. 

Circumstances that Affect the Form and Content of the Auditor’s Report  

For purposes of this letter, professional standards require that we communicate any circumstances that 
affect the form and content of our auditor’s report. There were no circumstances that affect the form and 
content of the auditor’s report. 

Representations Requested from Management 

We have requested certain written representations from management, which are included in the attached 
letter dated March 9, 2023. 

Management’s Consultations with Other Accountants 

In some cases, management may decide to consult with other accountants about auditing and accounting 
matters. Management informed us that, and to our knowledge, there were no consultations with other 
accountants regarding auditing and accounting matters. 

Other Significant Matters, Findings, or Issues 

In the normal course of our professional association with the District, we generally discuss a variety of 
matters, including the application of accounting principles and auditing standards, significant events or 
transactions that occurred during the year, operating and regulatory conditions affecting the entity, and 
operational plans and strategies that may affect the risks of material misstatement. None of the matters 
discussed resulted in a condition to our retention as the District’s auditors. 

Other Matters 

We applied certain limited procedures to the management discussion and analysis, schedules of changes 
in the District’s net OPEB liability and related ratios, schedules of the District’s proportionate share of net 
pension liability, and the schedule of pension plan contributions, which are required supplementary 
information (RSI) that supplements the basic financial statements. Our procedures consisted of inquiries 
of management regarding the methods of preparing the information and comparing the information for 
consistency with management’s responses to our inquiries, the basic financial statements, and other 
knowledge we obtained during our audit of the basic financial statements. We did not audit the RSI and 
do not express an opinion or provide any assurance on the RSI. 

We were engaged to report on combining schedules and budgetary comparison schedules which 
accompany the financial statements but are not RSI. With respect to this supplementary information, we 
made certain inquiries of management and evaluated the form, content, and methods of preparing the 
information to determine that the information complies with accounting principles generally accepted in 
the United States of America, the method of preparing it has not changed from the prior period, and the 
information is appropriate and complete in relation to our audit of the financial statements. We compared 
and reconciled the supplementary information to the underlying accounting records used to prepare the 
financial statements or to the financial statements themselves. 



Westborough Water District 
Page 5 
 

 

Other Matters, continued 

We were not engaged to report on the introductory section, which accompany the financial statements but 
are not RSI. Such information has not been subjected to the auditing procedures applied in the audit of the 
basic financial statements, and accordingly, we do not express an opinion or provide any assurance on it.  

Restriction on Use 

This information is intended solely for the information and use of the Board of Directors and management 
of the District and is not intended to be, and should not be, used by anyone other than these specified 
parties. This restriction is not intended to limit the distribution of this letter, which is a matter of public 
record. 

Conclusion 

We appreciate the cooperation extended us by Patricia Mairena, General Manager and the District’s 
administrative staff in the performance of our audit testwork. We will be pleased to respond to any 
question you have about the foregoing. We appreciate the opportunity to continue to be of service to the 
District.  

 
 
 
 
C.J. Brown & Company CPAs 
Cypress, California 
March 9, 2023 
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Westborough Water District
Schedule of Audit Adjusting Journal Entries

June 30, 2022

Account Description Debit Credit

11186 MAINTENANCE FACILITY 350.00
11186 MAINTENANCE FACILITY 3,506.00
11416 ALL. MAINTENANCE FACILITY 27,350.43
11186 MAINTENANCE FACILITY 27,350.43
11416 ALL. MAINTENANCE FACILITY 2,436.00
56890 MISCELLANEOUS 199.00
57100 DEPRECIATION 1,221.00

Total 31,206.43 31,206.43

24000 NET OPEB LIAB. 45,328.51
51450 OPEB BENEFITS 7,748.35
56450 PRE-FUNDING OPB 11,622.51
25000 PENSION LIAB. 19,370.86
51450 OPEB BENEFITS 18,131.41
56450 PRE-FUNDING OPB 27,197.10

Total 64,699.37 64,699.37

25000 PENSION LIAB. 130,284.00
17000 DEF. PEN. O/F 130,284.00

Total 130,284.00 130,284.00

17000 DEF. PEN. O/F 123,498.00
51115 CALPERS-FIELD 54,500.00
56115 CALPERS-ADMIN 68,998.00

Total 123,498.00 123,498.00

17000 DEF. PEN. O/F 18,582.00
17000 DEF. PEN. O/F 67,647.00
25000 PENSION LIAB. 395,910.00
27000 DEF. PEN. I/F 23,926.00
17000 DEF. PEN. O/F 23,926.00
27000 DEF. PEN. I/F 667.00
27000 DEF. PEN. I/F 44,442.00
27000 DEF. PEN. I/F 344,703.00
51115 CALPERS-FIELD 40,744.00
56115 CALPERS-ADMIN 51,583.00

Total 506,065.00 506,065.00

27000 DEF. PEN. I/F 6,412.00
27000 DEF. PEN. I/F 41,490.00
27000 DEF. PEN. I/F 77,000.00
17000 DEF. PEN. O/F 28,773.00
17000 DEF. PEN. O/F 48,938.00
51115 CALPERS-FIELD 20,825.00
56115 CALPERS-ADMIN 26,366.00

Total 124,902.00 124,902.00

GASB 68 Entry #3 - To record changes in pension liability during FY20/21 at June 30, 2022.

Adjusting Journal Entries JE # 6
GASB 68 Entry #4 - To record changes in the deferred outflows and deferred inflows (amortization) during 
FY20/21 at June 30, 2022.

Adjusting Journal Entries JE # 3
GASB 68 Entry #1 - To reclassify 2021 contributions to NPL at June 30, 2022.

Adjusting Journal Entries JE # 4
GASB 68 Entry #2 - To reclassify 2022 contributions to Deferred Outflows of Resources at June 30, 2022.

Adjusting Journal Entries JE # 5

Adjusting Journal Entries
Adjusting Journal Entries JE # 1
AJE - To adjust beginning fixed assets for journal entries booked in prior year which are not reflected in current 
year G/L.

Adjusting Journal Entries JE # 2
AJE - To reclassify current year OPEB contributions and reimbursements from Pension and OPEB liability 
accounts at June 30, 2022.
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Westborough Water District
Schedule of Audit Adjusting Journal Entries

June 30, 2022

Account Description Debit Credit

11181 WATER FACILITY 49,000.88
11190 WORK IN PROGRES 21,498.15
56830 ENGINEERING SERVICES 8,119.13
56870 INSURANCE 6,000.85
23000 OTHER CURRENT LIABILITIES 49,000.88
23000 OTHER CURRENT LIABILITIES 6,000.85
23000 OTHER CURRENT LIABILITIES 29,617.28

Total 84,619.01 84,619.01

11190 WORK IN PROGRES 243,770.00
11190 WORK IN PROGRES 65,930.00
11190 WORK IN PROGRES 49,000.88
11190 WORK IN PROGRES 1.25
12100 SEWER FACILITY 97.13
12100 SEWER FACILITY 242.81
11181 WATER FACILITY 243,770.00
11181 WATER FACILITY 65,930.00
11181 WATER FACILITY 49,000.88
11190 WORK IN PROGRES 97.13
11190 WORK IN PROGRES 242.81
99999 ROUNDING 1.25

Total 359,042.07 359,042.07

24000 NET OPEB LIAB. 41,088.00
16000 DEFERRED OUTLFL 41,088.00

Total 41,088.00 41,088.00

16000 DEFERRED OUTLFLOWS 60,459.00
51470 GASB 75 CONTRA EXPENSE (INCOME) - FIELD 26,682.00
56470 GASB 75 CONTRA EXPENSE (INCOME) - ADMIN 33,777.00

Total 60,459.00 60,459.00

16000 DEFERRED OUTLFLOWS 42,515.00
24000 NET OPEB LIAB. 186,369.00
26000 DEF. IN - OPEB 15,689.00
51470 GASB 75 CONTRA EXPENSE (INCOME) - FIELD 18,383.00
56470 GASB 75 CONTRA EXPENSE (INCOME) - ADMIN 23,271.00
16000 DEFERRED OUTLFL 15,689.00
26000 DEF. IN - OPEB 161,612.00
26000 DEF. IN - OPEB 108,926.00

Total 286,227.00 286,227.00

GASB 75 Entry #2 - To contra reclassify 2022 contributions for retiree benefits to deferred outflows of 
resources from expense at June 30, 2022.

Adjusting Journal Entries JE # 11
GASB 75 Entry #3 - To record changes in OPEB liability and related deferrals during FY20/21 in the current 
year.

Adjusting Journal Entries JE # 8
AJE - To reclass CIP noted during Search for Unrecorded recorded to CIP, transferred to depreciable assts at 
June 30, 2022. See revised fixed asset detail schedule.

Adjusting Journal Entries JE # 9
GASB 75 Entry #1 - To reclassify 2021 contributions to a reduction in Net OPEB Liability at June 30, 2022.

Adjusting Journal Entries JE # 10

Adjusting Journal Entries JE # 7
AJE - To accrue June related payables found at Search for Unrecorded liabilities (check 23901, 23919, 23903).
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Westborough Water District
Schedule of Audit Adjusting Journal Entries

June 30, 2022

Account Description Debit Credit

26000 DEF. IN - OPEB 40,012.00
26000 DEF. IN - OPEB 17,541.00
16000 DEFERRED OUTLFL 11,372.00
51470 GASB 75 CONTRA EXPENSE (INCOME) - FIELD 20,380.00
56470 GASB 75 CONTRA EXPENSE (INCOME) - ADMIN 25,801.00

Total 57,553.00 57,553.00

41200 WATER SALES - COMMERCIAL 1,139.61
41400 WATER SALES - MULTI-FAM 692.01
41400 WATER SALES - MULTI-FAM 12,397.84
42351 CHARGES - SANITATION 18,437.00
56117 Employee Appreciation & Recruitment 2,059.57
56210 OFFICE SUPPLIES 256.93
56210 OFFICE SUPPLIES 4,603.48
56230 MEMBERSHIPS 528.28
56840 ACCOUNTING SERVICES 15,000.00
58001 Customer Rebates 2,400.00
58002 Property Tax Expense 2,314.58
49700 NON OPERATING - OTHER 2,527.35
56890 MISCELLANEOUS 57,301.95

Total 59,829.30 59,829.30

13720 Interest Receivable 2,160.18
13720 Interest Receivable 3,573.27
13750 ACCTS.REC.-OTHER 2,160.18
49234 INTEREST-L.A.I.F. 3,573.27

Total 5,733.45 5,733.45

41100 WATER SALES - RESIDENTIAL 7,111.59
42351 CHARGES - SANITATION 653.92
13710 ACCTS.REC.-WATER 2,896.80
13712 ACCTS.REC.-WATER ADJ. 4,214.79
13713 A/R SEWER 653.92

Total 7,765.51 7,765.51

11190 WORK IN PROGRES 847,353.72
11190 WORK IN PROGRES 4,428.39
11411 ALL. WATER FACILITY 14,053.26
11181 WATER FACILITY 847,353.72
56830 ENGINEERING SERVICES 4,428.39
57100 DEPRECIATION 14,053.26

Total 865,835.37 865,835.37

AJE - To adjust accounts receivable to actual per testing performed at June 30, 2022.

Adjusting Journal Entries JE # 16
AJE - To reclassify Athy Drive from Water Facility back to CIP and remove related recorded depreciation, 
project is not completed at June 30, 2022.

Adjusting Journal Entries JE # 13
AJE - To reclassify amounts recorded to miscellaneous expense which upon analysis should have been 
recorded on a proprietary basis to expense.

Adjusting Journal Entries JE # 14
AJE - To correct interest receivable per LAIF interest statement at June 30, 2022.

Adjusting Journal Entries JE # 15

Adjusting Journal Entries JE # 12
GASB 75 Entry #4 - To record changes in the deferred outflows and deferred inflows (amortization) at June 30, 
2022.
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Westborough Water District
Schedule of Audit Adjusting Journal Entries

June 30, 2022

Account Description Debit Credit

13950 LEASE RECEIVABLE 367,480.90
28000 DEFERRED LEASE INFLOWS 367,480.90

Total 367,480.90 367,480.90

28000 DEFERRED LEASE INFLOWS 33,407.35
59999 PPA - GASB 87 ADJUSTMENTS, NET 32,237.16
13950 LEASE RECEIVABLE 22,050.51
59999 PPA - GASB 87 ADJUSTMENTS, NET 10,186.65
59999 PPA - GASB 87 ADJUSTMENTS, NET 33,407.35

Total 65,644.51 65,644.51

28000 DEFERRED LEASE INFLOWS 33,407.35
59999 PPA - GASB 87 ADJUSTMENTS, NET 33,204.24
13950 LEASE RECEIVABLE 23,667.04
59999 PPA - GASB 87 ADJUSTMENTS, NET 9,537.20
59999 PPA - GASB 87 ADJUSTMENTS, NET 33,407.35

Total 66,611.59 66,611.59

28000 DEFERRED LEASE INFLOWS 33,407.35
49700 NON OPERATING - OTHER 34,468.56
13950 LEASE RECEIVABLE 25,631.39
49250 INTEREST INCOME LEASE 8,837.17
49910 RENTAL INCOME - CELL SITE 33,407.35

Total 67,875.91 67,875.91

Total Adjusting Journal Entries 3,376,419.42 3,376,419.42

Total All Journal Entries 3,376,419.42 3,376,419.42

Legend:
AJE Audit Adjusting Journal Entry
GASB 68 Entry GASB 68 Adjusting Journal Entry
GASB 75 Entry GASB 75 Adjusting Journal Entry
GASB 87 Entry GASB 87 Adjusting Journal Entry
PPA Prior Period Adjusting Journal Entry

PPA - GASB 87 Entry #3 - To record FY2021 lease payments and amortization of lease asset and lease 
liability.

Adjusting Journal Entries JE # 20
GASB 87 Entry #4 - To record FY2022 lease payments and amortization of lease asset and lease liability.

Adjusting Journal Entries JE # 17
PPA - GASB 87 Entry #1 - To record initial lease receivable and deferred inflow of resources.

Adjusting Journal Entries JE # 18
PPA - GASB 87 Entry #2 - To record FY2020 lease payments and amortization of lease asset and lease 
liability.

Adjusting Journal Entries JE # 19

 


